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>1km Rare Earths Potential Uncovered at Mt Stirling
Central

Highlights:

Torian Resources reconnaissance exploration targeting high priority
orogenic Mt Stirling Central structures, has discovered robust and
significant Yttrium (pXRF) anomalies
1 Yitrium surface presence and anomalous concentrations in oxide discovered on

multiple surface lines and Auger drilling (AV) associated with the Arktos Fault
Broad ~1km scale surface footprint of discrete Yttrium anomalies

AV follow-up drilling targeted peak Yttrium oxide anomalies

Peak 521ppm (pXRF) Yttrium (MSAV0878) in near-surface oxide

170 (>100ppm pXRF Yttrium) 1m intervals from 41 AV holes submitted and
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awaiting multiple-element (including Rare Earth assay suite analysis) assays

1 Yttrium is associated as a key indicator of potential Rare Earth Minerals in
Critical Metals exploration

1 Yttrium and Rare Earth element confirmation expected within two weeks

Torian Resources holds 16km Arktos Fault strike continuity

Mt Stirling / Viserion gold system drilling progressing with three rigs
currently active
1 Two RCrigs + one AV rig have already recommenced drilling with a third RC rig
being mobilised to site
Further results expected throughout January-February
Mt Stirling / Viserion drilling progressing with 12 of 38 planned DHs complete
Skywing lode(s) extension drilling also progressing on 36 planned DHs

Tyrannus / Hydra / Stirling Well & Estera follow-up drilling planned
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Single metre assays from anomalous comps have been received and are
currently being compiled for imminent news flow

9 Torian remains on track to deliver a Global MRE in Q1 2022



Torian Resources Limited (ASX: TNR) (Torian or the Company) is pleased to
announce Yttrium anomalies at its Mt Stirling Central project area. Yttrium is
associated as a key indicator of potential Rare Earth Minerals in Critical Metals
exploration.

As part of the Companyds ongoing syst
Project, a total of 151 AV DHs systematically targeted the Arktos Fault and adjacent
structures at the Wishbone Prospect for arsenic and Au vectoring pathfinders.
Reconnaissance field work confirmed the presence of prospective breccias within
granites and proterozoic outcrops, where the potential for Rare Earth minerals
structural model was also recognised.

Focus on Yttrium presence was confirmed through pXRF processing of surface soill
points to guide AV drilling, for gold exploration. Subsequently oxide intervals in AV
drilling samples revealed the enrichment of discrete Yttrium anomalies on a broad 1km
scale.

36 AV DHs were determined to contain a max interval meter >100ppm Yttrium
(pPXRF), with a peak 521ppm Yttrium (MSAV0878).

170 (>100ppm pXRF Yttrium) 1m intervals from 41 AV holes have been submitted
and are awaiting multiple-element (including Rare Earth assay suite analysis) assays.
The Company is expecting Yttrium and Rare Earth element confirmation by the end of
the month.

Toriandisv&xbBicuéect or Mr PEheadcaverydtithisdapge and
potentially significant rare earth anomaly on our tenure provides further affirmation of
our ongoing methodical and systematic exploration strategy at the Mt Stirling Gold
Project.

AV samples have already been sent off for multi-element assays and we eagerly
anticipate laboratory confirmation within two weeks. Should these results provide us
with positive confirmation we will look to develop this potentially significant target with
a rare earths exploration program to commence as soon as possible.

We are excited to potentially add a rare earths project to our development plans at the
Mt Stirling Gold Project. The supply shortages of rare earths have been well
documented and have led to significant price increases in the sector. These increases
seem to be happening at a much faster rate than even some of the more bullish
predictions from just a few months ago.
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Full credit goes to our exploration team, led expertly by Mr Claudio Sheriff Zegers,
who have patiently stuck to our exploration strategy of ongoing and sometimes
tedious pXRF soil screening following by auger vacuum drilling and sampling. This
hasledtot odaydés discovery in addition to
targets where primary gold has been subsequently confirmed.

We look forward to keeping the market updated on our progressa

Figure 1: Mt Stirling Gold Project tenements Regional Map
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Figure 3: MS Central Yttrium MSAV DHs
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Rare Earth Elements

The rare earth elements (REEs) are comprised of seventeen metallic elements that
include the 15 lanthanides on the periodic table (Table 1), plus Scandium and Yttrium.

REEs importance are critical in high technology, with uses in renewable technologies
through electronics and lighting, electric vehicles, powerful magnets, wind turbines,
screens, robotics, glass and optical lenses, automotive catalytic converters, batteries,
and steel alloys and defence/military systems and applications.

Al t hough rare earths are abundant iin the Eal
less common resulting in REE deposits, and extraction through favourable metallurgy,
extremely valuable and strategic.

Table 1: Rare Earth Elements
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Light Rare Earths (LREES)

Lanthanum; Cerium; Praseodynium; Neodymium

Heavy Rare Earths (HREES)

Samarium; Europium; Gadolinium; Terbium; Dysprosium; Holmium; Erbium; Thullium;
Ytterbium; Yttrium



Torian eagerly awaits confirmation by laboratory analysis of Yttrium presence in oxide,
as it looks to expand the footprint of surface and oxide Yttrium with further pXRF
fieldwork.

Once assays are received, the presence and ratio of Heavy to Light Rare Earths can
be calculated, in order to understand the type of REE occurrence and vector to
potential mineralisation accordingly.

T he ¢ o mpoeausnemams on delivering the projectd spdated gold resource, and

understanding the scale and significance of the MS Central Critical Rare Earths
potential.

Table 2: MS Central AV max selective elements + Yttrium (pXRF ppm) table

. . EOH As Cu Zn Co Th
Hole ID Easting | Northing Dip Depth ppm ppm ppm ppm Y ppm ppm
MSAV0803 312,405 6,830,860 -90 7 9.47  322.32 406.26 418.10 596.29 14.10 8.75
MSAV0804 312,335 6,830,820 -90 9 7.74  218.95 274.65 22458 470.59 268.90 9.75
MSAV0805 312,265 6,830,780 -90 18 856  346.69 27221 27252 294.25 222.26 14.56
MSAV0806 312,090 6,830,680 -90 12 6.76 24248 313.49 368.48 399.41 318.12 10.67
MSAV0807 312,020 6,830,640 -90 18 791 302.84 273.65 784.22 564.37 253.92 7.67
MSAV0808 311,985 6,830,620 -90 13 9.31  303.27 286.98 458.39 541.40 350.24 14.13
MSAV0809 312,365 6,830,930 -90 7 10.95 349.94 203.04 294.35 297.06 1744 9.75
MSAV0810 312,330 6,830,910 -90 6 540 205.16 167.66 198.85 284.13 8.52 0.00
MSAV0811 312,225 6,830,850 -90 16 6.52  392.27 333.33 67.27 713.31 10.34 22.67

MSAV0812 312,190 6,830,830 -90 8 7.84 300.69 252.71 252.43 390.85 18.93 8.7
MSAV0813 312,155 6,830,810 -90 5 6.14  303.27 319.74 79.30 354.12 1549 15.43
MSAV0814 312,120 6,830,790 -90 5 11.46 296.99 299.52 222.81 30585 37.08 14.69
MSAV0815 312,085 6,830,770 -90 8 6.64  292.68 255.40 476.30 428.92 107.36 7.94
MSAV0816 312,050 6,830,750 -90 9 6.75 183.71 121.03 117.62 234.12 17.00 6.48

MSAV0817 312,015 6,830,730 -90 13 6.34  313.38 317.03 341.07 504.48 180.98 15.19
MSAV0818 311,980 6,830,710 -90 19 9.78  428.46 749.80 322.11 788.60 156.63 15.06
MSAV0819 311,945 6,830,690 -90 21 5.18 286.07 263.07 241.06 264.71 140.15 16.91
MSAV0820 312493 6831099 -90 5 8.15 308.07 208.78 109.77 290.32 16.40 20.07
MSAV0821 312,427 6,831,056 -90 5 5.88 343.35 317.95 9140 507.84 1793 15.71
MSAV0822 312,392 6,831,036 -90 5 9.71 271.21 254.74 90.42 27186 20.45 14.03
MSAV0823 312,355 6,831,016 -90 17 9.58 208.09 325.84 85.42 435.03 124.31 9.60
MSAV0825 312,288 6,830,977 -90 5 5.16 294.51 264.61 144.23 251.30 5.58 11.74
MSAV0826 312,251 6,830,959 -90 15 7.25 327.31 283.78 404.69 679.18 117.09 15.57
MSAV0827 312216 6830939 -90 14 7.95 298.36 277.01 34498 418.93 77.83 10.87
MSAV0828 312,194 6,830,925 -90 11 7.20 230.92 528.34 390.71 253.45 465.27 12.56
MSAV0829 312,165 6,830,908 -90 12 7.07 204.13 192.86 250.46 270.43 92.35 10.00
MSAV0830 312,131 6,830,888 -90 8 8.62 323.67 314.70 304.27 446.15 184.92 1221
MSAV0831 312,096 6,830,867 -90 10 7.84 149.35 140.64 5410 276.87 38.71 12.06
MSAV0832 312,061 6,830,849 -90 6 4.90 195.79 175.49 200.55 169.62 24.92 6.96
MSAV0833 312,215 6,831,030 -90 16 7.17 350.26 365.47 129.78 516.11 110.59 16.24
MSAV0834 312,180 6,831,010 -90 8 7.34 22436 260.74 48.37 208.42 98.08 13.09

MSAV0835 312,145 6,830,990 -90 18 6.46  249.48 581.97 225,52 528.84 122.71 13.66




Hole ID Easting | Northing Dip Di(;i:] As ppm pcp:; pf)?n - pﬁg} Y ppm p-lp;':n
MSAV0836 311,970 6,830,890 -90 21 11.64 350.79 335.05 251.39 995.79 96.00 11.88
MSAV0839 312,420 6,831,240 -90 6 7.60 188.82 213.57 72.36 0.00 13.83  0.00
MSAV0840 312,385 6,831,220 -90 5 6.18 345.78 409.31 16556 393.96 12.98 14.38
MSAV0844 312,105 6,831,060 -90 9 7.26 201.38 136.20 0.00 20165 6.36 13.13
MSAV0845 312,070 6,831,040 -90 16 11.78 358.39 368.30 147.55 535.64 5391 14.21
MSAV0846 311,912 6,830,952 -90 4 7.68 114.64 137.09 6156 162.66 1541 0.00
MSAV0847 311,878 6,830,934 -90 14 8.11 243.66 263.06 379.63 543.00 98.02 9.74
MSAV0848 311,810 6,830,891 -90 2 0.00 321.79 28296 88.40 24485 16.39 13.89
MSAV0849 311,741 6,830,851 -90 2 5.66 29598 119.58 0.00 0.00 1440 13.34
MSAV0850 311,706 6,830,828 -90 1 8.97 105.34 63.96 0.00 0.00 13.88 10.61
MSAV0851 311,605 6,830,770 -90 2 7.24 297.77 132.29 149.09 160.88 15.69 10.37
MSAV0852 311,569 6,830,750 -90 1 8.57 154.66 80.16 0.00 0.00 17.16  9.09
MSAV0853 311,534 6,830,728 -90 1 5.80 132.02 58.86 0.00 0.00 11.75 0.00
MSAV0854 311,467 6,830,687 -90 16 5.21 328.42 272.70 353.09 396.49 130.52 17.01
MSAV0903 313523 6830135 -90 6 13.59 98.46  56.77 0.00 0.00 6.28 0.00
MSAV0904 313473 6830107 -90 20 1149.24 24247 104.17 64.27 32843 9.73 9.48
MSAV0905 313439 6830084 -90 22 1288.26 216.74 175.66 97.98 539.45 19.46 11.64
MSAV0906 313405 6830064 -90 17 18.14 286.29 173.31 126.72 779.15 12.77 8.50
MSAV0907 313334 6830022 -90 18 10.06  278.43 94.10 0.00 49545 13.65 942
MSAV0908 313264 6829981 -90 12 11.52 19488 148.48 0.00 940.38 16.03 11.90
MSAV0824 312,320 6,830,996 -90 16 1.09 208.43 367.07 187.99 828.16 52.83 0.00
MSAV0841 312236 6831137 -90 17 1.81 391.25 506.80 198.06 726.99 128.66 2.38
MSAV0842 312,175 6,831,100 -90 4 3.54 140.12 14754 60.67 34494 1425 1751
MSAV0843 312127 6831087 -90 4 4.12 148.13 167.84 68.18 320.03 12.09 2.72
MSAV0838 311,900 6,830,850 -90 15 1.29 294.78 316.54 435.12 788.34 69.27 4.96
MSAV0837 311,935 6,830,870 -90 13 0.00 238.80 348.48 355.12 709.08 115.29 6.91
MSAV0855 311402 6830636 -90 4 7.03 206.85 134.04 87.60 71.06 26.65 157
MSAV0856 311359 6830616 -90 2 0.00 138.43 97.06 8757 7150 20.76 2.20
MSAV0857 311,101 6,830,564 -90 2 0.00 160.30 67.23 80.16 0.00 1098  2.99
MSAV0858 311,342 6,830,708 -90 3 2.39 99.50 51.88 76.45 0.00 3.49 3.30
MSAV0859 311,376 6,830,727 -90 2 0.00 153.14 94.64 179.79 0.00 8.00 2.34
MSAV0860 311,445 6,830,768 -90 2 0.00 221.12 137.73 229.68 0.00 1458 0.00
MSAV0861 311488 6830797 -90 1 0.00 117.02 58.74  20.43 0.00 9.16 0.00
MSAV0862 311631 6830887 -90 4 5.55 22350 100.42 8558 118.31 9.12 5.49
MSAV0863 311,724 6,830,935 -90 8 2.45 307.81 105.31 97.74 0.00 10.72  4.29
MSAV0864 311,824 6,830,994 -90 1 0.00 104.72 48.98 49.99 67.19 1687 6.01
MSAV0865 311867 6831008 -90 19 2.94 204.23 151.29 21843 307.39 151.79 174
MSAV0866 311,971 6,831,082 -90 19 0.00 296.52 247.96 251.63 875.27 5080 8.83
MSAV0867 312,002 6,831,101 -90 17 3.18 260.70 376.86 395.95 269.80 69.05 9.52
MSAV0868 312,036 6,831,121 -90 14 1.24 238.71 240.83 173.74 460.82 177.47 7.03
MSAV0869 312,137 6,831,181 -90 13 2.15 197.35 22435 17558 323.33 200.35 4.71
MSAV0870 312,170 6,831,201 -90 17 121 200.57 275.05 282.71 563.26 168.04 7.53
MSAV0871 312,207 6,831,222 -90 15 2.92 289.52 427.60 717.17 719.99 366.77 3.86
MSAV0872 312,271 6,831,261 -90 14 4.04 276.58 541.94 363.26 533.90 47559 5.82
MSAV0873 312,377 6,831,324 -90 4 117 201.49 208.68 136.10 277.27 2598 3.95
MSAV0874 312417 6831337 -90 1 0.00 103.44 129.12 75.80 0.00 16.96 3.38
MSAV0875 312,445 6,831,364 -90 7 2.89 212,94 22234 90.77 261.08 37.08 0.00
MSAV0876 312,478 6,831,383 -90 2 0.00 212.29 255.94 106.09 94.07 9.85 1.74




Hole ID Easting | Northing Dip DEeOp;: p?fn pcpum pf)rr]n - Coppm | Y ppm p;:q
MSAV0877 312,447 6,831,456 -90 1 0.00 166.21 214.18 116.33 240.06 30.20 0.00
MSAV0878 312,342 6,831,393 -90 16 425 354.15 659.14 613.90 1594.20 521.93 2.97
MSAV0879 312,270 6,831,350 -90 3 0.00 297.33 25394 116.08 44166 17.40 0.00
MSAV0880 312,237 6,831,331 -90 3 252 293.88 296.09 92.62 288.01 14.15 0.00
MSAV0881 312,207 6,831,313 -90 7 176  209.68 224.05 89.66 292.17 17.33 2.23
MSAV0882 312,135 6,831,271 -90 3 0.00 178.47 339.03 223.68 750.46 159.61 7.38
MSAV0883 312,098 6,831,248 -90 9 2.04 26190 21534 11534 45460 113.09 8.36
MSAV0884 312,031 6,831,209 -90 18 510 279.50 356.41 179.00 302.47 59.84 0.00
MSAV0885 311,962 6,831,168 -90 12 1.13 31790 245.05 32431 26455 79.13 7.03
MSAV0886 311,930 6,831,149 -90 13 162 23498 344.38 477.24 26585 185.16 7.23
MSAV0887 311,897 6,831,130 -90 6 2,01 158.82 19856 226.13 270.68 110.06 5.52
MSAV0888 311,859 6,831,107 -90 1 0.00 11046 121.38 56.88 0.00 14.89 6.55
MSAV0889 311,828 6,831,087 -90 15 429 23776 313.31 119.88 520.89 68.73 3.38
MSAV0890 311,791 6,831,066 -90 7 0.00 24156 252.00 198.85 265.76 56.88  5.96
MSAV0891 311,723 6,831,026 -90 3 0.00 296.18 208.90 221.00 241.01 26.38 2.62
MSAV0892 311,688 6,831,005 -90 5 0.00 359.62 204.78 144.83 48796 34.60 0.00
MSAV0893 311,654 6,830,984 -90 1 0.00 221.77 77.24 72.03 63.01 10.99 0.00
MSAV0894 311,620 6,830,964 -90 1 0.00 245.69 14248 23.67 151.98 8.73 6.91
MSAV0895 311,584 6,830,943 -90 1 0.00 116.63 5241 40.06 0.00 8.99 5.90
MSAV0896 311,515 6,830,903 -90 1 0.00 14896 5389 37.15 91.94 8.11 5.82
MSAV0897 311,414 6,830,843 -90 3 221 20540 134.79 87.27 300.33 3.77 157
MSAV0898 311,310 6,830,781 -90 1 0.00 153.48 90.04 42.16 79.15 12.80 3.72
MSAV0899 311,242 6,830,740 -90 1 0.00 180.05 8290 24.98 96.80 9.09 0.00
MSAV0900 311,204 6,830,718 -90 1 0.00 135.18 67.71 4841 60.87 10.83  4.87
MSAV0901 311,107 6,830,660 -90 6 242  267.37 153.40 14355 150.35 6.08 0.00
MSAV0902 311,038 6,830,619 -90 3 162 215,68 106.05 136.56 183.73 3572 2.21
MSAV0909 313,001 6,830,855 -90 5 1.80 202.93 598.98 185.49 576.73 24.77 10.04
MSAV0910 312,980 6,830,822 -90 20 13.65 225.33 12235 8550 428.13 27.21 10.22
MSAV0911 312,857 6,830,717 -90 5 0.00 177.94 306.74 310.12 48458 63.45 8.36
MSAV0912 312,824 6,830,693 -90 19 1149 319.20 661.08 288.16 1325.30 84.86 7.51
MSAV0913 312,788 6,830,674 -90 14 3.00 25239 280.33 461.05 62243 118.30 3.06
MSAV0914 312,757 6,830,649 -90 9 0.00 478.04 329.43 279.78 665.88 14.41 845
MSAV0915 312,623 6,830,561 -90 14 0.00 208.68 336.90 738.23 902.62 257.42 4.96
MSAV0916 312,552 6,830,521 -90 11 0.00 213.14 201.21 128.74 31190 1532 13.85
MSAV0917 312,403 6,830,451 -90 21 2.87 256.58 178.87 336.47 598.99 141.24 578
MSAV0918 312,366 6,830,433 -90 22 1.26 327.22 19585 25433 570.67 6355 5.57
MSAV0919 312,281 6,830,385 -90 20 3.36 237.43 219.27 264.80 554.81 287.22 8.36
MSAV0920 312,138 6,830,310 -90 22 6.18 333.10 417.63 405.22 79540 236.41 4.68
MSAV0921 312,098 6,830,294 -90 13 0.00 305.77 400.47 107.43 37856 4212 4.76
MSAV0922 312,026 6,830,256 -90 1 0.00 133.29 126.94 31.87 0.00 4.87 0.00
MSAV0923 311,921 6,830,206 -90 4 2.64  269.32 249.94 14129 408.01 13.97 0.00
MSAV0924 312,975 6,830,916 -90 9 3.62 191.05 203.29 57.18 299.69 14.78 4.44
MSAV0925 312,867 6,830,864 -90 6 0.00 147.76 216.92 76.00 316.47 20.79 11.72
MSAV0926 312,831 6,830,847 -90 7 0.00 207.57 160.76 73.29 520.18 17.15 9.79
MSAV0927 312,731 6,830,780 -90 15 8.09 218.92 467.86 245.08 810.43 8155 6.19
MSAV0928 312,691 6,830,765 -90 18 8.38  228.17 321.82 183.60 417.21 87.51 3.30
MSAV0929 312,623 6,830,723 -90 4 246  108.28 14458 63.17 391.12 11.78 4.95
MSAV0930 312,550 6,830,682 -90 20 2.69 230.81 352.13 329.02 55197 6543 6.40




Hole ID Easting | Northing Dip Di(;i:] pﬁfn pCprl:1 pi?n - Coppm | Y ppm p-lp;':n
MSAV0931 312,513 6,830,665 -90 7 0.00 172.15 25391 72.84 548.01 16.39 8.13
MSAV0932 312,479 6,830,647 -90 10 227 303.71 390.42 162.01 491.74 6896 215
MSAV0933 312,377 6,830,583 -90 5 1.73 248.32 351.10 116.34 689.78 17.88 8.70
MSAV0934 312,343 6,830,562 -90 4 227 19190 284.46 68.22 380.90 2834 9.07
MSAV0935 312,307 6,830,544 -90 5 142  220.89 360.22 4570 788.71 2120 4.98
MSAV0936 312,204 6,830,483 -90 19 0.00 218.16 31591 24156 499.22 91.92 4.46
MSAV0937 312,168 6,830,466 -90 6 0.00 21447 316.93 57.37 826.03 1890 8.35
MSAV0938 312,133 6,830,446 -90 9 0.00 180.82 313.24 189.52 1094.92 44351 5.59
MSAV0939 312,099 6,830,425 -90 5 1.38 25194 359.19 87.34 1043.96 58.52 12.87
MSAV0940 312,067 6,830,398 -90 23 0.00 25497 311.44 490.44 908.19 346.25 7.85
MSAV0941 312,034 6,830,378 -90 18 1.78 353.02 501.35 129.14 730.01 82.87 8.89
MSAV0942 311,997 6,830,360 -90 5 0.00 266.30 280.80 103.91 42161 99.93 583
MSAV0943 311,961 6,830,340 -90 9 0.00 288.22 356.04 89.07 59447 2139 153
MSAV0944 311,858 6,830,282 -90 1 0.00 162.08 146.82 29.25 227.01 3166 5.60
MSAV0945 311,820 6,830,264 -90 4 2.81 150.82 157.27 38.07 303.94 1841 219
MSAV0946 311,788 6,830,241 -90 1 0.00 203.92 299.44 841 340.99 1347 477
MSAV0947 311,762 6,830,209 -90 5 122 200.22 184.62 11945 361.32 3581 6.36
MSAV0948 312,975 6,831,010 -90 7 197 118.67 100.81 1499 321.25 9.17 5.04
MSAV0949 312,945 6,830,983 -90 17 12.07 180.13 339.01 190.40 346.63 78.88 9.30
MSAV0950 312,908 6,830,962 -90 6 595 14421 14245 62.00 348.65 2059 10.17
MSAV0951 312,870 6,830,943 -90 10 246 21243 202.38 117.02 653.69 17.29 12.12
MSAV0952 312,832 6,830,926 -90 10 128 146.94 15151 70.27 477.65 20.47 11.47
MSAV0953 312,700 6,830,843 -90 16 0.00 307.12 350.74 153.46 1099.71 81.32 552




Mt Stirling / Viserion Drill Update

Progress continues to be made on the 17,500m drilling campaign (RC and AV
combined) at the Mt Stirling Gold Project. Drilling currently being conducted includes:
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High priority targets at Tyrannus (assays received);
Hydra (assays received);

Estera (high grade Au assays received);

Stirling Well extension;

Mt Stirling / Viserion extension (in-progress); and
Skywing gold targets (drilling commenced)

Multiple drill hole samples that were pending single meter assays from anomalous
composite assay results, have now been received and are being compiled for
imminent news flow.

Further results will continue throughout January, with a further 12 DHs advanced from
the 38 planned DHs to complete the Mt Stirling / Viserion drill phase.

An additional ~5,000m of AV drilling is currently underway to vector and expand the
footprint of high-ranked regional Au; As; multi-element and structural targets across

the project.

Table 3: 2020-21 Discovery summary table

Prospect Description Announced
- . . . ASX 16 December 2020; ASX 27 January 24,
Mt Stirling extension Expanded Au system along strike and down-dip 3 February 2021ASX 7 April 2021
- . . ASX 3 February 2021; ASX 19 February Z22X;
Mt Stirling NW NW strike extension 17 March 2021; ASX 7 April 2021
Mt Stirling SE SE strike extension ASX 2&eptember 2021
Viserion HG discovery ASX 17 March 2021
Stirling Well HG down-dip extension ASX 3 September 2021
Diorite East Structural Au; potential for scale ASX 27 October 2021
Hydra Structural and conceptual Au target along strike of MS ASX1L5 December 2021; ASX 20 September 207
Tyrannus Conceptual target on inflection of Ursus Fault - oxide Au ASX 5 October 2021
. . ASX 27 October 2021; ASX 16 November 2021,
Estera HG structural discovery @ Diorite North 30 November 2021
Skywing Flat shallow dipping MS East model ASX 24 November 2021
Mt Stirling Central 1km Rare Earth Potential Uncovered at Mt Stirling Central ASX 14 January 2022

A key priority of the current drilling campaign has been to target the shallow portion of
the Mt Stirling/Viserion gold deposit to be drill defined to JORC dndicateddcategory
(~880m strike x ~125m depth) from surface 425m down to 300mRL. The Company
anticipates that this is likely to increase the global project Au grade, expand the
resource base and provide valuable data and confidence to a 2022 Q1 Optimisation

Study.



As already disclosed to the market, an updated global MRE for the Mt Stirling Gold
Project is on track for the end of Q1 2022. (Subject to drilling efficiency and lab
timelines). In addition to the results from this current round of drilling, the upcoming
MRE will include previously announced results that were not included in the May 2021
MRE.

In an effort to expedite the drilling programme the Company has secured the services
of three drilling contractors currently drilling throughout this month. Two are presently
onsite and a third is mobilised. This is in addition to an AV rig currently actively drilling
on site.

As has already been disclosed to the market, the Company has secured the services

of Minecomp to conduct a pit optimisation study, to assess the economics and
unlocking value from the Mt Stirling / Viserion gold system.

Table 4: Mt Stirling Project RC planned summary

Tenement ‘ Prospect | Activity | # of DHs l Total (m) ‘ Description

P37/8831; M37/1306 Hydra RC Dirilling 12 980 Multiple Primary Au
M37/1306 Tyrannus RC Drilling 20 1600 Multiple Saprolitic + Primary Au
M37/1306 MS-Viserion RC Dirilling 38 5000 Infill and extend top 125m to Indicated
M37/1306 Viserion NW ext + Deeps RC Drilling 5 1120 Drill test NW extension of Viserion syste
M37/1306 Skywing RC Drilling 36 1800 40 x 40m extension / definition
M37/1305 Stirling West RC Dirilling 12 1250 Resource extensional
P37/8868 Diorite North - Estera Lode RC Dirilling 6 750 HG Au Dowstdip and strike extensions

Total RC m 12500




Figure 5: Mt Stirling Priority targets and prospects; arsenic contours against Regional Geology and structures



