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OUTSTANDINBITIALRESULTATMALCOLM
Highlights

V ¢ 2 NAplayh&da30,000m drilling program for FY2018 is off to a great start;
V Initial resultsfrom Dover Castlésouthcontain outstanding intersectionsncluding:
0 24m @ 3.57g/t Au from 8nmcluding 8m @ 8.52g/t Au from 16m;
0 12m @ 1.05g/t Au from 8pand
0 historic results includ 16m @ 3.75g/t Au from 4m
V Torian has completedrilling at Paradigm North Calypscand Target 18
V Most assaysare pending fromall areas and
V The large program provides shareholders wikgnificantleverage to exploration success.

1. Overview

Torian Resources Ltddrianor Company (ASX:TNRis pleased to announce the initial results from
its planned 30,000m drilling program for FY20TI8e large program is designed to test multiple high
LINA2NRAGE& SELX 2NI GA2yY hip ZueBsSddMalcolim pivjies / 2 YL ye Qa T

As announced on 6dvember 2017, Toridd @xtensive exploration prograis targeting several high

priority prospectsat its MalcolmProject including 2 @SNJ / | a4t S { 2 dzi K. Thel £ & LJa 2
programis also targeting several areas at its flagship Zuleika Projekiding Paradigm South,

Paradigm North and Target 18.

Today the Company is announcing initial results from its maiden drilling pragf2over Castle South
which forms part ofts Malcolm projectAs seen in Figure 1 belovingt MalcolmProject lies 15km Ea
of Leonoran the Eastern Goldfield®egion of Western AustralidheProject comprises approximately
75kmz of tenurein and around théMit George Shear Zon&he projectwasacquiredby Torian in 2015
andis located amongst numerous active gold mines.
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2. Dover Castlé&South

Dover Castle South lies in thentralportion of the Malcolm Project areaAsseen in Figure Below,
the area idocated near numerous historic mine working®eRCdrilling program focused on an area
where shallow historic RAB drilling has defined an anomalous targetaf@déeast 400m long.



T
/_\
TORINAN

RESOURCES LTD

T \ T T
346000mE 350000mE 354000mE
TORINAN
RESOURCES LTD
Malcom Project
Drill Plan
- 6810000mN
R
R
R R
\ R
- 6806000mN R .
R
: R
R
- 6802000mN N WA >
Dover Castle
- 6798000mN South
1 Mafics Xl . \
[resics
|l |:|Alluvium . L I i .
R Historic workings . : NP,
I Malcom Project [~ pay Au in drill hole RN 74 R
o Excised [I>1gitAu
—— Roads [ 0.1-1 git Au 0 2km /AN T
CRO20a.fh 14/12117 L ! I ((

Figure2: Map of Malcolm South showing geology, tenements, historic drillinghataricworkings.

A total of 9 holes for 638mvascompleted testing théarget over a strike length of 32Qrithe drilling

was designed tdest the mineralisation to approximately B0vertical. The holes were drilled on
sections 80m apart with the holeéZ)m spaced on each section. The mineralisation outcrops and is
exposed in several shallow workings. The mineralisation is hostad/agably sheared basalt, wigh
generally subvertical dip, though on some sections the dip is steep westerly, meaning that some of
the holes were ineffective in testing the target.
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Figure3: Photo showing RC drillifig operationat Dover Casle South.

The mineralisationsi characterised by chlorite and epidote alteration, quartz veining and pyrite and
arsenopyrite alteration. The better values in the historic drilling are associated with arsenic values
greater thanl%. Previous intersections from shallow RAB drifinegisted in Table 1 below.

E GDA94 NGDA94 EOH (m) To Interval | Au g/t
(m) (m)

MSR185 354887 6798158 -60 16 3.75
MSR218 354692 6798333 270 -60 22 0 4 4 1.40
MSR242 354977 6798008 270 -60 36 12 16 4 1.55
MSR243 354912 6798108 270 -60 26 8 12 4 1.55

Tablel: Historicdrill intercepts(>1g/t Au) at ¢ 2 NADowérLastle Soufirospect

The drilling program at Dover Castle South is now complete and all assays have been submitted to
the labs foranalysis.
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The Company has received somdstandinginitial results from this program. These results are
listed in Table 2 below.

Hole E GDA94 N GDA94 Azimuth EOH (m)| From| To | Interval | Au g/t
(m) (m) (m)

DCRCO003 354888 6798160 -60 1.05
DCRCO05 354936 6798093 245 -60 48 8 40 24 3.57
including 16 24 8 8.52

Table2: Newdrill intercepts(>1g/t Auy) at¢ 2 NRADowérCastle South prospect.

Note: The above interceptare 4m composite samples. Individual 1m samplescareently being
assayed by the lab.

Figure 4 below shows the current and historic drilling completed and the associated grade contours

at Dover Castle South.
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Figure4: Drillhole plan showing gold contours at Dover Castle South.
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Figure 5 below displays a cross section of the Dover Castle South mineralisation. It shows the
weathering profile, old mine workirsggeology and recent and historical intercepts at Dover Castle.
Company is still waiting on additional results from thislling program
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Figure5: Cross section showing drilling intersections and geology at Dover Castle South.

3. Regional Geology

The Leonora district has a subdued topography witkep weathering and in placéscovered with
aeolian sand and red brown lacustrine clays which range in depth GrodA0m. Away from the salt
lakes a thin patchy veneer of soil covers areas of outcrop and sub crop.

The rock typesat the Malcolm projectare a succession of Archaean nenbrthwest trending
greenschist facies basalt, intrusive fine to medigrained dolerite and feldspar phyric dolerite, black
shale, siltstone, grits and mediugrained greywacke.
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The structural geology at Malcolm consisib variably dipping (180°) north or east trending
extensional faults (lags) and minor thrusts, which create the regional stratigraphic trends within the
Leonora District. To the east lies the Kdflitkenny Lineament which marks the western margin ef th

Pig Well Graben, whist to the west lies the Mt George Shear zone. These two structures are
approximately parallel and strike nortorth westerly. The other structures are commonly links
between these two dominant features.
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Locally shears or fault zones are persistent for hundreds of metres in strike and range in width from
5m to 150m. Some shear zones are crosscut by tiee tagional foliation and are therefore likely to
have formed relatively earlier in the deformation history (e.g. Richmond Gem Shear). Asymmetrical
kink bands, quartzarbonate veinlets and right stepping shear development indicate a right lateral
sense ® movement along nortirending and northwestrending fault sets. Quartz within these
shears occurs as veins, veinlets or boudins. Numerous pits and shafts occur within the teaeraent



